ToRs of Internal Auditor

Objectives:

To introduce internal audit as a control and risk management based tool in the hands of management, the internal auditor would work as an advisor to the project manager PIFRA and would help in implementing Internal Audit Manual in which a well developed mechanism is available for correcting day to day management problems.

Position Summary:

The Project Director of PIFRA is seeking highly qualified professional to fill the position of internal Auditor. The incumbent should have demonstrated experience and/ or knowledge in the planning, analysis, design and development of internal audit environment. The incumbent will be expected to generate periodic reports for all components/ functions focusing on internal controls and to point out the systemic issues. Internal Auditor is also expected to develop relationships at the functional level to support project objectives through effective internal audit and controls implementation.

Job Description:

The incumbent under the supervision and guidance of Project Manager PIFRA will:

1. Implement internal audit as an effective toll of management
2. Develop working procedures manuals.
3. Ensure compliance with the management laid down Policies and Procedures with the organization.
4. Evaluate financial and procurement procedures and inventory controls
5. Ensure adequate policies and procedures are in place to detect frauds and procedural violations and reduce the chances of frauds and procedural violations.
6. Continuous and ongoing system reviews
7. Propose a comprehensive strategy for bringing in benchmarked improvements in current processes.
8. Study and analyze each component’s / function’s progress and generate periodic reports relating to each.
9. Identify roles that should be played by different components/ functions for bringing in the desired improvements
10. Identify human resource skills relevant to different types of functions and training needs
11. Ensure compliance with Government Laws and regulations.
12. Compliance with World Bank’s covenants

